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TOGETHER with all and singular the rights, inembers, hereditinments, el appurtenirees to the same belonging or inany way
incident or appertaining, incuding all budt-in stoves and refrigerators. heating wr conditionne, pltahiung and electiical tntures wall
to wull carpeting, fences and gates, and any other cquipment or fixtures now or hereatter attached. conme ted or titted i ALY HALDeT,

it being the intention of the parties hereto that all such fivtures and egnprient, othor than horsehold frrnature,

be cotesdered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its ancevssors and assivns forever.

‘The Mortgagor represents and warrants that said Mortwavor is seized of the abwove descnibed premses in fee simple absolute: that
the 2buve described premises are free and clear of all liens or other encnmbrances. that the Mortravor s bawtnlly ciupowered to con-
sey or encumiber the same; and that the Mortgagor will forever detend the sanl pretuses unto the Mortzagee, ats sinccessors amd assivns,
from sod avainst the Mortgagor and every person whomsoever lawtully Chuming or to s the saie or anuy part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

b. That the Mortgagor will promiptly pay the principal and interest on the indebtedness evideticed by said promissory note at the
tinies and in the manuer therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which mav be advanced hereafter, at the optivu of the
Morteagee, for the payment of taxes, or public assessments, fiazard insurance premdnms. repairs or other such puspuoses pursiant to the
proviions ot this mortgage. and also for any loars or advances that may hereafter be made by the Morteavee to the Mortwagor ueder
the authority of Sec. 43-55, 1962 Code of laws of South Caroling, as amended. or sinslar statutes. arsl all sums s 2y anced shall bear
terest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the partivs and shall be pasable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morgagad premises, whether now existing or hereatter to be ercotend, insured
avainst loss by fire, windstorm and other hazards in a suin not less than the balance due bereunder at 4y tune wiel g company or
cotapranies aceplable to the Mortgagee, and Mortgaror does hereby assign the poliey or polictes of insarance to the Mortcagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall imdude Foss pavable chaises o bavor of the
Mortzagee, and in the event of loss, Mortgagor will give immedizte notice thercef to the Mortgagee by registered niail. and shoukl the
Mortgagor at any time fal to keep said premuses insured or fad to pav the premiums for snch instirative, ther the Mot agcee may cause

such unprovemnents to be insured in the name of the Mortgagor and reimburse itself for the cost of sk hstichee. with imnterest as
hiereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortzaged premises in good repair. and honld Marteazor fail to do
o, the Mortgagee may, at ats option, enter upon said premises and mahe whatever repairs are necessany and dorge the expenses o such
repairs to the mortgage debt and collect the same under this mortgace. with interest as hereinaboye provided

5. That the Mortvagee may at any time require the issuance and maintesance of insurance upon the Lfe of oy person obligated
uinler the indebtedness secured hereby ina sum sufficient to pay the mortaage debt with the Mortwazee 15 ben ficrary, and o the

prgm’ums are not otherwise paid, the Mortgager may pay said premivms and any amount so pard shall becone o part of the mortgage
debt.

6. That Mortgavor avrees to pay all taves and other public assessmients hevied swainst the morteaged premises on or before the
due dates thereof aud to exlubnt the receipts therefor at the offices of the Mortwaree mimediately upon pasrient, and should the Mort-
Zazor fail 1o pay such taves ared assessnwents when the same shall fall due. the Morteaiee 1y, at its optivn. pay the same and charge
the amonnts so paid to the mortgage debt and collet the same under this mortvaie. with interest 45 2bove provided.

T Fhat of this mortace secnres a1 “comstrnction boan”, the Morteacor airees that the pringipal amonunt of the indebtedness herely
secnred shal be disharsed to the Mot soor in pericdic payinents, as constoncton prodresses, in aocondinee wath the terms and condi-

tiota o a Construction Loan Agreement which is separatels exccuted but is ade 3 part of this morteawe and incorporated herein by
reference.

S That the Mortaicor will not frrther encimber the premises adnune dosonbed, without the prior consent of the Mostgagee, and
should the Mortiazor s6 encnmber such preises. the Mortdacee may, .t its optivn. deddare the indebtedness hereby secured to be
unmediately due and pavable and may institute any proceedings necessary to colledt said indebtedniess.

9. That shoubl the Mirtgavor alienate the nortoaged premises by Contract of Sale. Bond for Title, or Deed of Comvevance, and
the within mortgage ielebtedness is not paid i full. the Morteaor or his Purchiser shall be required to file with the Association an
application for an assumption of the mosteage indehtedness. pady the reasonable cost as reguired by the Association for processing the
assumption furesish the Assocration with a copy of the Contract of Sale, Hond tor Title ot Diend of Comvesance, and have the interest
rate on the loan balance evisting at the tinie of transfer modified by increasing the mterest rate on the said loan balance to the maxi-
man rate per anmum pernntted 1o Le charged at that time by applicable Sonthy Carcling baw, or o lesser inarease in interest rate as may
be determined by the Aasoniation. The Assoctition will nobifs the Martoavor or his purchioer of the rew interest rate and monthly payv-
wents, ad will ol b g new passbook. Shoald the Morteazor, or bis Purdoer, ) to comply with the provisions of the within
paragraph the Morteagee. at gts option. mav dedlire the indebtedie s hereln sednred to be bomediately due and pasable and may
institute any proceedings necessary to collect sainl indebtedness

10. That should the Mortgavor fail to moke pavinents of principal ard interest as die on the promissory note and the samne shall be
unpaid for a period of thirty €300 days or 3f the e hondd be any falire to comph with and shede tn any by-laws or the charter of
the Mortaavee. or any sipulations set ont in this morteage. the Morbsee at it sption teay write G the Morteavor at his last known
address mving him thity 0300 davs o which to rectify the ovid debanlt and <honld the Moty avor faol to rectify said def iult within the
<aid tharty days the Mortagcee, v bt ats ceptien e e the nterest rate on the lon Bl irce for the remutnng terin of the loan or
for a lesser teri to the i tate porannnme permtted to be Charaed ot thiat e e applicable Sosth Caroling Law, or a lesser
increase rate as may be deternined by the Asson tetion. The monthhy paviients wall e adpated accordingly,

Bl Fhat should the Mortiezor Fab to made paovne s of priocipal ved intere ot s die on the provnissory tote ard should any monthly
istallment becomne past due for 4 peniod an evcess of 15 dass, the Maorte e ey collect a Thete Chunee T not to eveeed an amonrt

equal to five (3757 per e ntung of any such past die mstlment in onder o cover the eatra expense i lent to the handling of such
delinquent payinents

12, That the Morteavor heretn iavizns to the Mortzaree, 15 s9200 e swors il caanrns a0l the rents jsaries amed profits accming from
the mortaved premises retaning the neht to colb ot the s ne so Torw o thee ddebit herehiv cecnred o not i arrears of pavment. bt
should any part of the prncipal mdeltedress, or iterest, taves, or fite msirane e promeuns, be past doe and unpaid. the Morteagee
may without notice or further procechines take over the mortgaged provews, of thes bl D oconpied T o tenant o tenants and
ollect said rents and profits and apph the e to the medebtednes herecla wonred, withont ladlehity to account for arvthing more
than the rents and profits actually collected, bas the cast of collection  and any terant s antherized apon request by Morteagee. to
make all rental payments direct to the Mot acee withont Balulits to the Mortcazor until nafificd to e contraay By the Morteacee.
andd shonld said premives at the time of vich defanlt Le oconpied by the Mosteagon, the Moteas e oee apply 1o the Tudee of the
County Court or to anv Indue of the Conrt of Common Fleas who s ol T reie o preselinge an the connty aforesatd for the appaint-
ment of a4 receiver with anthorts to take possession of said premises arel collict vl rents ol profite, apphvans said rents, after pay-

il!ﬁ the i('o,\l of collection, to the sontgace debt withont lialalits th account for arnthing miore thoane the rents and profits actaally
wollected.

13, That the Morteagee, at its option. inay require the Morteacor to pav to the Morteasee, on the first Jdav of cach month until the
note secuared hereby is folly pard. the following sims in addition to the poasanents of princpal and interest provided in wid nete: a sam
equal to the preminms that will nevt become due and parable on polices of monte v woarants inairance GF applicable, fire amd other

hazard insnrance covering the mortgaved property, plus tavees and assessients nest die on the ot zed premises Call gy estimated by

the Morteavee) less all smins adready paidd therefor. divided by the number of tredlis to olipse Lefore one tonth prior to the date when
such preminms, taves

anel assessmients will be due and pavable, <och v to Be Beld by Morbiages to pay il preminms, tives and
special assessments. Should these pavmients exceed the amonnt of pavinents actidlv made D the Muortoacoe for taa s assesanents or
iretiranc e preminms the excess may be credited s the Morteazee on snbsegient paments to be poode e the Maorteaenr: of, however
satd sums shall be inarfficicnt to mahe sakl pavments when the same shdl beconee due and pacalbe the Martevear Joll pav to the
Mortraces any amannts necessary to make up the deficienov, The Morteazor further azrees thet ot the ool of tens vears from the date
hereof, Mortcazee niav. at its option apph for renewal of mortmage sarants or simlar e o e S appleabb doaering the halanee
then retvining due on the totteage debt and the Mortmaror mat at its option, poy the sl proninmg regnined for the remaining
Vears ﬂf the term or the Morttzaves mav o aih Preminm anel b the wame to the marteraee bt i w b h oot the Morteacor <hall
repay to Morteacer sich premiinne pavow at, with interest at the rate sieoifed sl precessens sotes gn egoal nonthly astallments
over the rem vning parinent period
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